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Bouncing higher Major asset class performance (%)
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July as political risks and fears of a hard month months  (p.a.
landing in China subsided. Australian Shares 0.0 7.0 10.7
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stronger lead indicators in the manufacturing Global Emerging Markets
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and mfrastructurt_a !r!vgstm(a_nt as the ‘One Please note: Past performance is not indicative of future
Belt, One Road’ initiative picks up. A softer performance.
USD has also encouraged strong investment C
inflows. urrency

e Australian economic indicators were mixed
but stronger labour market data and business
confidence suggested a degree of resilience
in underlying growth. While Q2 inflation was
slightly soft we anticipate the impact of higher AUD/USD 0.80 41 5.0
utility costs will be met with a higher Q3 print.

At close change

Exchange rates on 31/7 1

AUD/euro 0.67 0.7 -0.4
AUD/yen 88.2 2.4 13.2
Trade weighted index 67.3 3.0 6.3

Source: Bloomberg & ANZ Wealth, 31 July 2017. All foreign
exchange rates are rounded to two decimal places where
appropriate.

Please note: Past performance is not indicative of future
performance.
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